3ATBEP/DKEHO

piwennam Haznsadosoi paou Axyionepnozo mosapucmea
«eporcasnuii excnopmuo-imnopmuuil 6ank Yxpainuy
Ilpomoxon Ne 14 6io 22 nunna 2021 poky

APPROVED

by the decision of the Supervisory Board of Joint Stock Company

3BiT npo pe3yasTaTH AisabHocTi KomiTery 3
nuTanb ayauty HarasigoBoi paau
3a apyruii kBapraJ 2021 poky

Kowmirter 3 nutans ayauty (nami — Komirer 3 nmutans
aynuty abo Komirer) HarmsimoBoi paan AkuioHepHOTO
TOBapHUCTBa «JlepKaBHUII EKCIIOPTHO-IMIOPTHHUI OaHK
Vkpaiam» (mami — bank) OyB cTBOpeHHMH Yy NWIHI
2019 poxy pimennsm Harmsnosoi pagn banky (mami —
HarasinoBa pana) Bix 9 mmmnas 2019 poky (mpotoxon
3acimanHs HarmsamoBoi pamu Ne 1) ta mie, 30kpeMa, Ha
migcTaBi IlomokeHHS PO KOMITET 3 MHUTaHb AYIHUTY
HarsAoBOi  paaM  AKIIOHEpPHOTO  TOBapHCTBA
«/lep>kaBHHI EKCIIOPTHO-IMIOPTHUH OaHK YKpaiHm»,
3aTBEp/DKCHOr0 pimeHHsM HarmsimoBoi pamm  Bix
16 Bepecast 2019  poky (mpoTokoyN  3acilaHHSA
HarnsapoBoi pamm Ne 2). Komiter BHKOHYE (YHKIIIFO
JIOTIOMDKHOTO, KOHCYJIBTATUBHOTO Ta IiATOTOBYOTO
oprany Harmsimooi panm.

KowmiTeT ckimagaeTbest BUKIIOYHO 13 HE3aJIEKHNX WICHIB
HarmsnoBoi paay Ha BUKOHAHHS BUMOT CTaTTi 7 3aKOHY
Vxpainu «IIpo 6aHkn i GaHKIBCHKY HisTIBHICTEY.

Iepconansanii ckman Kowmitery: Cepriii Konoserp
(Tonosa), Jominik Memnto, Jimitpi Ilummo. Bumorn
mono kBaiidikanii uiaeHiB KoMiteTy BukoHaHi, mig qac
3aTBEp/DKCHHS  MEepcoHalbHOro ckimaxy Kowmitery
Harmsnosa paga Opana 1o yBaru HasiBHICTb IiITOTOBKH,
mpodeCifHUX 3HaHb, HABHYOK Ta JOCBITY, SKi JAarOTh
MOXJIUBICTE wieHaM KowmiTeTy HajJeXHUM YHHOM
BUKOHYBaTH (yHKII] wieHa KomiTeTy 3 muTans ayaury.

IIpotsrom npyroro keapramy 2021 poxy Kowmirer
npoBiB 13 3acimanp (I'omoBa Kowmirery, Cepriit
Konoenp, ckimmkaB 13 3acimans Kowmitery y dopwmi
CHITBHOT MPUCYTHOCTI (3 HUX 4 3acifaHHA CIIIBHO i3
KomiteToM 3 mnuTaHe NpWU3HAYeHb Ta BHHATOPOJ
Harnspnosoi panw, 1 3acimanss cminsHO i3 KoMiTeTom 3
nuTaHb pu3nKiB Harmsamosoi pany, | 3acimanss criibHO
i3 KoMiTeroM 3 mHTaHb yNpaBiiHHSI Ta KOMIUIA€HCY
Harnsnosoi pamu ta | 3aciganss ciinsHO i3 KomiteTom
3 MUTAaHb OIEPANiiHOI MisUTFHOCTI Ta MiJLKUTANi3amii
HarmsnoBoi paam), rojoByBaB Ha HHUX, BH3HA4aB

“The State Export-Import Bank of Ukraine”
Minutes No. 14 dated 22 July 2021

Report on performance of the Audit Committee of
the Supervisory Board
for the second quarter of 2021

The Audit Committee (the Audit Committee or
Committee) of the Supervisory Board of Joint Stock
Company “The State Export-Import Bank of Ukraine”
(the Bank) was established in July 2019 by the decision
of the Supervisory Board of the Bank (the Supervisory
Board) dated 9 July 2019 (Minutes No. 1 of the
meeting of the Supervisory Board) and acts, in
particular, on the basis of the Regulation on the Audit
Committee of the Supervisory Board of Joint Stock
Company “The State Export-Import Bank of Ukraine”,
approved by the Supervisory Board decision dated
16 September 2019 (Minutes No. 2 of the meeting of
the Supervisory Board). The Committee works as an
auxiliary, advisory and preparatory body to the
Supervisory Board.

The Committee is composed exclusively of independent
members of the Supervisory Board, to meet the
requirements of Article 7 of the Law of Ukraine “On
Banks and Banking Activity”.

The composition of the Committee: Sergiy Konovets
(Chairman), Dominique Menu, Dimitri Chichlo. The
Committee’s members met the qualification criteria;
while approving the composition of the Committee, the
Supervisory Board took into account the training,
professional knowledge, skills and experience allowing
the members of the Committee to properly perform the
functions of a member of the Audit Committee.

During the second quarter of 2021, the Committee held
13 meetings (the Chairman of the Committee, Sergiy
Konovets, convened 13 meetings of the Committee in a
form of joint attendance (including 4 meetings jointly
with the Nomination and Remuneration Committee of
the Supervisory Board, 1 meeting jointly with the Risk
Committee of the Supervisory Board, | meeting jointly
with the Governance and Compliance Committee of the
Supervisory Board, 1 meeting jointly with the
Operations & Digital Committee of the Supervisory
Board), took chair, determined the agenda of meetings



TTOPSIAKY JICHHI 3aciaHb, 3a0e31edyBaB ix JOTpUMaHHS
i TOBeIeHHs IPUWHATHX pileHs 10 Harmsnosoi pamu.

and ensured compliance with it and submission of
adopted decisions to the Supervisory Board.

Iepconanbumii ckiaag KomiteTy, cTpok NoBHOBaskeHb OKpPeMHX i{0ro 4WieHiB i yuacTsb y 3acitanusx/
The Committee’s composition, term of powers of its members and attendance at meetings

Yiaenn/Members
powers

Ctpok noBHoBa:keHb/Term of

Yuacts y 3acinannsx/Attendance

Cepriit Konosers (I'onosa)/
Sergiy Konovets (Chairman)

Jowminik Menro/
Dominique Menu

Himitpi Hlwmumo/
Dimitri Chichlo

Y npyromy kBaptam 2021 poky Komiter 3 mnmranb
ayJUTy akTHBHO HajaBaB jpornoMory Harmsnosiit pani y

peamizamii i TOBHOBaXEHb IIONO 3a0e3MCUeHHS
(GYHKIIOHYBaHHS Ta 3AIHCHEHHA KOHTPONIIO 32
e(eKTHBHICTIO (yHKIIIOHYBaHHS CUCTEMU

BHYTPIIIHBOT'O KOHTPOJIIO Ta (YHKMIi BHYTPIIIHBOTO
ayauty B baHKy, JOTpHIMaHHSM ITOJIITHK BHYTPIIIHHOTO
ayauTy.

Tak, ognuM i3 mepmux 3aBaans Komitety y npyromy
kBaptaiti 2021 poky cTrano oOroBOpeHHS i3 30BHIIIHIM
ayauropoM banky, TOB «EpHucT enn SIar Ayauropcebki
MIOCITYTH», OCHOBHUX ITUTaHb, SIKi BUHUKJIN Y PEe3yJbTaTi
30BHIIIHBOTO ayaUTy baHKy, yciX BHSBICHUX CYTTEBUX
HEIOJIKIB Yy CHCTeMi BHYTpPIOIHBOTO KOHTPOJIO,
MOB’SI3aHMX 13 TIPOIIECOM CKJIQJAaHHA (hiHAHCOBOI
3BITHOCTI, BKJIIOYAIOYH PO3IJIA] CyTTEBUX KOPHTYBaHb,
SKi Oynm TmpoBeneHi 3a pesynbTatamMu ayauTy. Kpim
toro, KomiTer TakoXX pO3IISIHYB NHTaHHS OO
HE3aJIeKHOCTI Ta 00’ €KTHBHOCTI 30BHIIIHBOTO ayAUTOPA
IIpU TIPOBEJCHHI 30BHIMIHBOrO ayauTy banky Ta
00roBopuB 1e nuTaHHs i3 npencraBHIKoM TOB «EpHcT
el SIHr AyIUTOPCHKI MOCITyTH».

Kpim Toro, Komiterom 3 mnmTanp ayauTy Oyio
00roBOpEeHO psii IHIIMX MHUTaHb, LI0 CTOCYBAJINChH
IIpoBeeHHs 30BHIIHBOTO ayauty banky TOB «EpHct
eHn Sur Ayamropcbki mocmyrm». Tak, dieHaMH
KowmiteTy Oyio po3risiHyTO MUTAaHHS [I0/0 MIOBHOTHU Ta
niticHocTi ¢inancoBoi 3BiTHOCTI banky 3a 2020 pik, a
TAKOX 3aTBEP/UKEHO BUCHOBOK KomiTeTy 3 mHTaHb
ayquTy TpO  pe3ylbTaTh OIHKH  He3aJeKHOCTI
30BHINIHBOTO ayauTopa banky. Komiterom Takox Oyio
MPOBEICHO OIIIHKY POOOTH 30BHIITHBOTO ayIUTOpPA
Bbanky, TOB «EpHcT eng SIHr AyauTopchKi OCIyTn, B
2020-2021 poxkax. 3a pe3ysbTaTaMH IIi€i OLIHKH, Oys0
BU3HaHO, O 30BHimHINA aymur TOB «EpucTr enn SHT
AyIUTOPCHKI MOCITYTH» HAJA€E PO3yMHY BIIEBHEHICTH y
ToMy, o (hiHaHcoBa 3BiTHICTH banky 3a 2020 pix He
MICTUTH ICTOTHUX BHUKPHBIIEHb, Ta Ma€ OyTH OIliHEHUH
SK TakWi, IO «BIANOBINa€ OWIKyBaHHAMY» i3
3aCTEPEXKCHHSIM [IOAO0 JOTPUMAHHS  Y3TOKEHHX
TEPMiHiB BUKOHAHHS ayANTY, TaK SIK Y3TOPKeHI TEPMiHH
BUKOHAHHS ayJqUTy Oyl HEOJHOPAa30BO MOPYIIEHHI 3i
CTOPOHM  30BHIIIHBOTO  ayauTopa. HacamkiHerp,

3 9 mumas 2019 — motenep/
from 9 July 2019 — till now

3 9 mumas 2019 — morenep/
from 9 July 2019 — till now

3 9 mumas 2019 — morenep/
from 9 July 2019 — till now

13 i3 13 ycporo mpoBecHHUX 3aciTaHb/
13 out of 13 meetings totally held

13 i3 13 ycporo mpoBecHHUX 3aciTaHb/
13 out of 13 meetings totally held

13 i3 13 ycporo mpoBecHUX 3aciaHb/
13 out of 13 meetings totally held

In the second quarter of 2021, the Audit Committee
actively assisted the Supervisory Board in exercising of
its powers on ensuring the functioning and exercising
control over effectiveness of the Bank’s internal control
system and internal audit function and compliance with
internal audit policies.

Thus, one of the first tasks of the Committee in the
second quarter of 2021 was the discussion with the
external auditor of the Bank, Ernst & Young Audit
Services LLC of the main issues that arise as a result of
the external audit of the Bank, all significant
deficiencies of the internal control system over financial
reporting, including the review of material adjustments
made in line with the audit outcome. Moreover, the
Committee also considered the issue on independence
and objectivity of the external auditor when conducting
the external audit of the Bank and discussed this issue
with the representative of Ernst & Young Auditing
Services LLC.

Furthermore, the Audit Committee discussed a set of
other issues relating to the external audit of the Bank by
Emst & Young Auditing Services LLC. Thus, the
members of the Committee considered the issue on the
completeness and integrity of financial statements of the
Bank for 2020, as well as approved the conclusion of
the Audit Committee on the results of the assessment of
the Bank’s external auditor’s independence. The
Committee also assessed the efficiency of the Bank's
external auditor in 2020-2021. By the results of the
assessment, it was established that external audit of
Emst & Young Audit Services LLC provides
reasonable assurance that the Bank's financial
statements for 2020 are free of material misstatement
and should be assessed as “meeting expectations” with
a reservation on compliance with the agreed deadlines
for the audit, as the agreed deadlines for the audit were
repeatedly violated by the external auditor. Finally, the
Committee considered the audit reports of the
independent external auditor of the Bank, as well as



KomiteTom Oysio po3IisiHyTO ayAMTOPCHKI BHCHOBKH
HE3aJIS)KHOTO  30BHIMIHBOrO ayauropa banky Ta
3aTBEPKEHO 3aX0U 3a Pe3yAbTaTaMH iX PO3IIIALY.

Kpim Toro, umennm Kowmirery 3 mnwTanp ayaury
Harmnsnosoi panu nposeny 00roBopeHHs ITaHHS 1010
OTOJIOIICHHS  KOHKypCy 3  Bimbopy  cy0’ekra
ayJUTOPCHKOI  MISUTBHOCTI, SIKHM  MOXe  OyTH
NIPU3HAYCHNUH Ul HaJaHHS IOCIYT 3 OOOB’SI3KOBOTO
aynuty (QinancoBoi 3BiTHOcTi baHKy, ckiageHoi
BIJIIOBITHO /0 MDKHAPOJTHWX CTaHAAPTiB (HiHAHCOBOL
3BiTHOCTI 32 2021 Ta 2022 pokwu.

Takoxk mporsrom gapyroro ksapraxy 2021 poky,
Kowmiter 3 nuranp ayuty HarmsamoBoi paan B3siB y4acTb
Yy pO3MIsiAl TMHTaHb IIOJO 3BiTbHEHHS Jlupekropa
JlemapramMeHTy BHYTpIIIHbOTO aynury banky Ta
NIPOBEJCHHS KOHKYPCHOTO  BinOOpy Ha mocaxny
Jupexropa [lemaprameHTy BHYTpimHbOTO ayamty. Lli
MIUTaHHSA, 30KpeMa, BHHOCWIINCH HA PO3TJISM CITIJIBHUX
3acimanp Komirety i3 KoMiTeToM 3 nutanp nmpu3HadeHb
Ta BHHAropon. s TpoBedeHHS KOHKYpCy, OyIo
3aJy9eHO TOCIYrM KOMIIaHii 3 1000py IepcoHaty
TOB «Tenenr Engaiizopc» (mpeacTaBHUK —OpeHIy
Onmxepc bepaarcon B YkpaiHi).

OxpiM 1poro, Komiter po3risHyB NMUTaHHS CXBaJCHHS
orpuMaHHs  baHKkOM  mocCiyr, TOB’A3aHUX 3
MIPOBEJCHHIM JIarHOCTHKA apXiTeKTypu
iHpopManiHHUX TeXHOJIOTIH Ta iH(opManiiiHoi 6e3mexn
AT «YxpekcimbaHk» [...].

KowmiteT 3 nuTanp ayAnTy MPOBIB CIIUIbHE 3aciaHHA 3
KomiTeToM 3 mnuTaHb yNpaBiIiHHS Ta KOMIUIAEHCY
Harmsnosoi panu, Ha sskoMy Oyi10 po3riIsTHYTO 3BiT PO
OIIIHKY KOpPIOPaTHBHOTO yTIpaBIiHHSA
AT «YkpekcimOank» 3a 2020 pik Ta MpOBEICHO
00roBOPEHHS 3aX0iB 3a pe3yIbTaTaMH HOTO PO3TIIALY.
3okpema, Harmsnmosiii pamgi Oyiio peKoMeHIOBaHO, 3
METOI0 TOKpAIIeHHs PIBHSA SKOCTI KOPHOPAaTHBHOTO
ynpasininasa banky, nopyuntu Ilpasninaio y criBnpari
3 JlemapraMeHTOM 3 KOMIUIAEHC-KOHTPOIO PO3pOOUTH

IUIaH IMIUIEMEHTAIlii  peKOMEHIAIIIH, HaJaHUX
JlemapraMeHTOM BHYTPIIIHBOTO ayAuTy y 3BiTi PO
OIIIHKY KOPHOPaTHBHOTO yTIpaBIiHHSA

AT «Ykpekcimbank» 3a 2020 pik.

Unenn KowmiteTy Takox 3aTBepAwiIn psii 3MiH 10
HOPMaTHBHUX JOKyMeHTiB banky, 30kpema, 10
IMonoxxenns mpo /lemapraMeHT BHYTPIIIHBOTO ayAWUTY
AT «YkpekcimOank», [lonoxeHHS TpO BHYTPIIIHIHA
ayauT OaHKIBCHKOI TpymH AKIIOHEPHOTO TOBapHCTBA
«/lep>kaBHHI EKCTIOPTHO-IMIOPTHHUN OaHK YKpaiHm»
AT «YxkpekcimOank» Ta Ilopsinky mpoBemeHHS
KOHKYpCY 3  BiEOOpy CyO0’€KTiB  ayIUTOPCBHKOI
JUSUTBHOCTI, SIKI MOXYTh OYTH TIpH3HAuYE€HUMH JUIA
HaJIaHHA TOCTYT 3 000B’S3KOBOTO ayIauTy (iHAHCOBOI
3BITHOCTI AKIIIOHEPHOTO TOBapucTBa «JlepkaBHUHA
€KCTIOPTHO-IMIOPTHHUH OaHK YKpaiHm».

Hacamkinens, KomiTeT po3rissHyB Ta 3aTBEpAWB psij
JIOKyMEHTIB, IO CTOCYIOThCSI poboTH JlemapTameHTty
BHYTDIIIHROTO  ayauTy baHKy, 10  BKIIOYAIH

approved measures based on the results of such
consideration.

Moreover, the members of the Audit Committee of the
Supervisory Board discussed the issue on the
announcement of the competitive selection of the audit
activity subjects, which might be appointed for
providing services on mandatory audit of the Bank’s
financial statements concluded in accordance with the
International Financial Reporting Standards for 2021
and 2022.

Also, during the second quarter of 2021, The Audit
Committee of the Supervisory Board took part in the
consideration of issues regarding the dismissal of
Director of Internal Audit Department of the Bank and
holding the competitive selection for the position of
Director of Internal Audit Department. These issues, in
particular, were considered at joint meetings of the
Committee with the Nomination and Remuneration
Committee. For the purpose of holding the competitive
selection, the services of recruiting company
LLC “Talent Advisors” (Odgers Berndtson’s brand in
Ukraine) were called in.

Besides that, The Committee considered the issue of
approving the receipt by the Bank of services for
diagnostics of information technologies architecture
and information security of JSC “Ukreximbank™ [...].

The Audit Committee held a joint meeting with the
Governance and Compliance Committee of the
Supervisory Board, where the Committees reviewed the
Report on the assessment of corporate governance of
JSC “Ukreximbank” in 2020 and discussed the
measures based on the results of its consideration. In
particular, the Supervisory Board was recommended, in
order to improve the quality of the corporate governance
of the Bank, to instruct the Management Board in
cooperation with the Compliance Control Department
to develop a plan for implementation of
recommendations, provided by the Internal Audit
Department in the Report on the assessment of
corporate governance of JSC “Ukreximbank™ for 2020.

Moreover, the members of the Committee approved a
row of amendments to the internal regulations of the
Bank, in particular, to the Regulation on the Internal
Audit Department of JSC “Ukreximbank”, Regulation
on internal audit of the Joint Stock Company “State
Export-Import Bank of Ukraine” banking group and
Regulation on the competitive selection of the audit
activity subjects, which might be appointed for
providing services on mandatory audit of the financial
statements of the Joint Stock Company “State Export-
Import Bank of Ukraine”.

Finally, the Committee considered and approved a
number of documents relating to the work of the
Internal Audit Department of the Bank, which included



Crpykrypy JlenaprameHTy BHYTPIIIHBOTO ayIOWTy Ha
2021 pik Tta KIIE [upekropa J[lemaprameHTy
BHyTpimHbOr0 aymuty Ha 2021 pik. Komiter Takox
posrisiHyB 3BiT JlemapraMeHTy BHYTPIIIHBOTO AyIHUTY
3a I kBapran 2021 poky.

Jin mponykruBHOi pobotm Komitrery Ta BcebOiunOl
MATOTOBKM A0 TPHUHHATTS OOIPYHTOBaHMX pillICHb
lomoBa Ta unenn KomiTeTy akTHBHO B3aeMOZISIH 3
IMpaBminasiM ~ baHKy,  KepiBHHUKOM  MiApO3AiLy
BHyTpimmHbOro ayanty banky Illukeporol.l., Ta
Harmsnosoto panoro. Komiter BBakae, mo Homy
BJIAJIOCS BUKOHATH CBOi (YHKIii Ta OOOB’SI3KM Ta
peaii3yBaTH CBOIO Micilo, BU3HaueHy [1omoXeHHsIM Tpo
Kowmirer.

Unenamu KomiteTy mpoTsirom kBaptary OyJo OTpUMaHO
Ta neperisiHyTo Oibie 350 TOKyMeHTIB.

the Structure of the Internal Audit Department for 2021
and KPIs of the Head of the Internal Audit Department
for 2021. The Committee also considered the Internal
Audit Department Report for the first quarter of 2021.

For productive work of the Committee and
comprehensive preparation for grounded decision-
making, the Chairman and members of the Committee
actively cooperated with the Management Board of the
Bank, the head of the internal audit unit of the Bank
ShykeraI. 1., and the Supervisory Board. The
Committee considers that it has succeeded in
performing its functions and obligations and in
achieving its mission, as defined by the Regulation on
the Committee.

During the quarter, the Committee members received
and reviewed more than 350 documents.



