3ATBEP/DKEHO

piwennam Haznsadosoi paou Axyionepnozo mosapucmea
«eporcasnuii excnopmuo-imnopmuuil 6ank Yxpainuy
Ilpomoxon Ne 7 6i0 15-16 keimnua 2021 poky

APPROVED

by the decision of the Supervisory Board of Joint Stock Company

3BiT npo pe3yasTaTH AisabHocTi KomiTery 3
nuTanb ayauty HarasigoBoi paau
3a nepmuii kBaprana 2021 poky

Kowmirter 3 nutans ayauty (nami — Komirer 3 nmutans
aynuty abo Komirer) HarmsimoBoi paan AkuioHepHOTO
TOBapHUCTBa «JlepKaBHUII EKCIIOPTHO-IMIOPTHHUI OaHK
Vkpaiam» (mami — bank) OyB cTBOpeHHMH Yy NWIHI
2019 poxy pimennsm Harmsnosoi pagn banky (mami —
HarasinoBa pana) Bix 9 mmmnas 2019 poky (mpotoxon
3acimanHs HarmsamoBoi pamu Ne 1) ta mie, 30kpeMa, Ha
migcTaBi IlomokeHHS PO KOMITET 3 MHUTaHb AYIHUTY
HarsAoBOi  paaM  AKIIOHEpPHOTO  TOBapHCTBA
«/lep>kaBHHI EKCIIOPTHO-IMIOPTHUH OaHK YKpaiHm»,
3aTBEp/DKCHOr0 pimeHHsM HarmsimoBoi pamm  Bix
16 Bepecast 2019  poky (mpoTokoyN  3acilaHHSA
HarnsapoBoi pamm Ne 2). Komiter BHKOHYE (YHKIIIFO
JIOTIOMDKHOTO, KOHCYJIBTATUBHOTO Ta IiATOTOBYOTO
oprany Harmsimooi panm.

KowmiTeT ckimagaeTbest BUKIIOYHO 13 HE3aJIEKHNX WICHIB
HarmsnoBoi paay Ha BUKOHAHHS BUMOT CTaTTi 7 3aKOHY
Vxpainu «IIpo 6aHkn i GaHKIBCHKY HisTIBHICTEY.

Iepconansanii ckman Kowmitery: Cepriii Konoserp
(Tonosa), Jominik Memnto, Jimitpi Ilummo. Bumorn
mono kBaiidikanii uiaeHiB KoMiteTy BukoHaHi, mig qac
3aTBEp/DKCHHS  MEepcoHalbHOro ckimaxy Kowmitery
Harmsnosa paga Opana 1o yBaru HasiBHICTb IiITOTOBKH,
mpodeCifHUX 3HaHb, HABHYOK Ta JOCBITY, SKi JAarOTh
MOXJIUBICTE wieHaM KowmiTeTy HajJeXHUM YHHOM
BUKOHYBaTH (yHKII] wieHa KomiTeTy 3 muTans ayaury.

IMpotsrom mnepmoro ksaptamy 2021 poky Kowmirer
mpoBiB 6 3acimanp (T'omoBa Kowmirtety, Cepriii
KonoBenp, ckiamkaB 6 3acimanp Komitery y ¢opmi
CHITBHOT MPUCYTHOCTI (3 HUX | 3acifaHHA CIIIBHO i3
KomiteToM 3 mnuTaHe NpWU3HAYeHb Ta BHHATOPOJ
Harnsnosoi pamu ta | 3aciganHs ciimsHO i3 KomiteTom
3 MIATaHb pU3KKiB HarmsimoBoi paan), roinoByBaB Ha HUX,
BH3HAUaB IOPSAKM JACHHI 3acifaHb, 3a0e3ledyBaB iX
JIOTPUMAaHHS 1 IOBEIEHHS NPUHHATHX pIMIeHb 10
Harnsnosoi paau.

“The State Export-Import Bank of Ukraine”
Minutes No. 7 dated 15-16 April 2021

Report on performance of the Audit Committee of
the Supervisory Board
for the first quarter of 2021

The Audit Committee (the Audit Committee or
Committee) of the Supervisory Board of Joint Stock
Company “The State Export-Import Bank of Ukraine”
(the Bank) was established in July 2019 by the decision
of the Supervisory Board of the Bank (the Supervisory
Board) dated 9 July 2019 (Minutes No. 1 of the
meeting of the Supervisory Board) and acts, in
particular, on the basis of the Regulation on the Audit
Committee of the Supervisory Board of Joint Stock
Company “The State Export-Import Bank of Ukraine”,
approved by the Supervisory Board decision dated
16 September 2019 (Minutes No. 2 of the meeting of
the Supervisory Board). The Committee works as an
auxiliary, advisory and preparatory body to the
Supervisory Board.

The Committee is composed exclusively of independent
members of the Supervisory Board, to meet the
requirements of Article 7 of the Law of Ukraine “On
Banks and Banking Activity”.

The composition of the Committee: Sergiy Konovets
(Chairman), Dominique Menu, Dimitri Chichlo. The
Committee’s members met the qualification criteria;
while approving the composition of the Committee, the
Supervisory Board took into account the training,
professional knowledge, skills and experience allowing
the members of the Committee to properly perform the
functions of a member of the Audit Committee.

During the first quarter of 2021, the Committee held 6
meetings (the Chairman of the Committee, Sergiy
Konovets, convened 6 meetings of the Committee in a
form of joint attendance (including 1 meeting jointly
with the Nomination and Remuneration Committee of
the Supervisory Board and 1 meeting jointly with the
Risk Committee of the Supervisory Board), took chair,
determined the agenda of meetings and ensured
compliance with it and submission of adopted decisions
to the Supervisory Board.



Iepconanbumii ckiaag KomiteTy, cTpok NoBHOBaskeHb OKpPeMHX iOro 4WieHiB i yuacTs y 3acinanusax/
The Committee’s composition, term of powers of its members and attendance at meetings

Yiaenn/Members
powers

Ctpok noBHoBa:keHb/Term of

Yuacts y 3acinannsx/Attendance

Cepriit Konosers (I'onosa)/
Sergiy Konovets (Chairman)

Jowminik Menro/
Dominique Menu

Himitpi Hlwmumo/
Dimitri Chichlo

VY mepmomy kBaprani 2021 pokxy Kowmiter 3 nmranb
ayJUTy akTHBHO HajaBaB jornoMory Harmsnosiit pani y

peamizamii i TOBHOBaXEHb IIONO 3a0e3MCUeHHS
(GYHKIIOHYBaHHS Ta 3AIHCHEHHA KOHTPONIIO 32
e(eKTHBHICTIO (yHKIIIOHYBaHHS CUCTEMU

BHYTPIIIHBOT'O KOHTPOJIIO Ta (YHKIIi BHYTPIIIHHOTO
ayauty B baHKy, JOTpHIMaHHSM IOJIITHK BHYTPIIIHHOTO
ayauTy.

Tak, oqanM i3 mepmmx 3aBaans Komitery y nepmomy
kBaptaiti 2021 poky cTaB po3IIIs 3BiTiB PO pe3yIbTaTH
nisutbHOCTI  JlemapraMeHTy BHYTPIIIHBOTO — ayJquTy
banky 3a gerBeptmii kBapranm 2020 poky i po3risia
MUTAaHHS TPO TPOMDKHY KOHCOJIZIOBaHY (hDiHAHCOBY
3BiTHICTH BaHKy 3a mIicTh MicsiB, mo 3akiHgmiics 30
BepecHs 2020 poky, pa3oM 3i 3BITOM MIOAO OTJIATY
npoMikHOi  ¢iHaHCOBOi  iH(opMarii, HagaHUM
TOB «EpucT enp Sur Aynutopcski mocimyrun». Komiter
TaKOX PO3IJITHYB METOIOJIOTIIO OIIHKK €(hEeKTHBHOCTI,
BCEOIYHOCTI Ta aJEKBATHOCTI CHUCTEMH YIPaBIIiHHA
PHU3WKAaMH, OHOBJEHHHM IIPOEKT METOJOJIOTii OIliHKH
KOPHOPAaTHBHOTO YHPABIIHHS Ta MOPAIOK OIliHKH
HE3aJIeKHOCTI 30BHIIIHBOTO ayauropa banky Ta BuHIC
pimeHHs1 pekoMeHayBaTi Harnmsmosiit pani 3aTBepaAnTH
iX.

Kpim Toro, Kowmiterom 3 mnmTanp ayauTy Oyio
00TrOBOPEHO PsIJ IUTaHb, SIKi MiAJISTaa OOTOBOPEHHIO i3
npeacraBankoM TOB «Epucr enx SIHr Ayamropcbki
TIOCITYTH», 30BHIIIHIM HE3aJICKHAM ayJIUTOPOM Ha eTarri
TUTAaHYBaHHS ayJIUTY, BIAIIOBITHO 10 JINCTA 30BHIIIHHOTO
He3aJle)KHOTo ayauTopa Bix 15 xxoBtHA 2020 poky, Ta
IHII CyTTEBI MWTaHHS ayIUTy, IO BKIIOYaAIH 0OCsT
ayquTy, eTanyd TpPOBEINCHHS AayAWTy, CTparteriio
MIPOBEJCHHS ayIUTY, TOPIT CYTTEBOCTI ayIUTy Ta iHII
MIUTAHHS, II0 CTOCYIOTHCSI TPOBENEHHS 30BHIIIHHOTO
ayauty (QinancoBoi 3BiTHOCTI bBaHKy 30BHIIIHIM
HE3aJIS)KHIM ayAUTOPOM.

Komiter 3 muranp aymuty HarmsmoBoi paam Takox
TIPOBIB 00TOBOpEHHS ITUTaHHS HeOOX1THOCTI
ayTcOpcHHTY QyHKII{ BHyTpimmHboro [T-ayauty.

Kpim Toro, unmemm Komitery 3 mMTaHb aymuTy
HarnsmoBoi pamm  posMIITHYTHM  Ta  3aTBEPAMIH
aymUTOPCBKUK  3BIT 32  pe3yiabTaTaMH  ayAuTy
JIOTPUMaHHS 0aHKIBCHKOIO TpyIoo

AT «YKkpekciMOaHK» BUMOT 3aKOHOZABCTBa y cdepi

3 9 mumas 2019 — morenep/
from 9 July 2019 — till now

3 9 mumas 2019 — motenep/
from 9 July 2019 — till now

3 9 mumas 2019 — morenep/
from 9 July 2019 — till now

6 i3 6 yCHOTO MPOBEICHUX 3aCiaHb/
6 out of 6 meetings totally held

6 i3 6 yCHOTO MPOBEICHAX 3aCiaHb/
6 out of 6 meetings totally held

6 i3 6 yCHOTO MPOBEICHAX 3aCiaHb/
6 out of 6 meetings totally held

In the first quarter of 2021, the Audit Committee
actively assisted the Supervisory Board in exercising of
its powers on ensuring the functioning and exercising
control over effectiveness of the Bank’s internal control
system and internal audit function and compliance with
internal audit policies.

Thus, one of the first tasks of the Committee in the first
quarter of 2021 was consideration of the reports on the
performance results of the Internal Audit Department of
the Bank in the fourth quarter of 2020 and the
consideration on interim consolidated financial
statements of the Bank for six months which ended 30
September 2020, together with the interim financial
information review report provided by Ernst & Young
Audit Services LLC. The Committee also considered
the Methodology for assessing the effectiveness,
comprehensiveness and adequacy of the risk
management system, the updated draft Methodology for
assessing the corporate governance and procedure for
the assessment of the independence of the Bank’s
external auditor and recommended the Supervisory
Board to approve them.

Furthermore, the Audit Committee discussed a set of
issues which were to be discussed with the
representative of Ernst & Young Auditing Services,
external independent auditor at the audit planning stage
in accordance with the letter of the external independent
auditor dated 15 October 2020, as well as on other
significant audit issues, including the scope of the audit,
the stages of the audit, the audit strategy, the level of
materiality in the audit and other issues related to the
external audit of the Bank's financial statements by an
external independent auditor.

The Audit Committee of the Supervisory Board also
discussed the necessity of outsourcing of the internal IT
audit function.

Moreover, the members of the Audit Committee of the
Supervisory Board discovered and approved the audit
report on the results of the audit of compliance by the
banking group with the requirements of the legislation
in the field of prevention of legalization of the proceeds



3ano0iraHHsa neramizamii KPUMiHAJIBHAX
JIOXOMiB/(DiIHAHCYBAaHHIO ~ TEPOpU3MY  CTaHOM  Ha
01.10.2020. Komiter Takoxx nopyuus IIpasninaio banky
PO3pOOUTH TUIAH 3aXOAIB IIONO YCYHEHHS BUSIBJICHHX
MOPYIIEHb 3aKOHOAABCTBA YKpaiHU Ta/abo HENOMIKIB Yy
ctepi mpoTUil BiIMUBAHHS KOIITIiB Ta (hiHAHCYBaHHS
TepOpHU3My 3 METOI0 MiHIMi3allii PU3WKIB BiJIMHUBaHHSI
KOIUTIB Ta (JiHAHCYBAaHHSA TEPOPU3MY Ta HEJOIMYIICHHS
MIOPYIIEHb Y MaOyTHEOMY.

OkpiM 11poro, KomiteT po3riissHyB MUTaHHS POBEICHHS
nepeBipok BigHocuH banky [...].

KowmiteT 3 nuTanp ayanTy NMPOBIB CIILIbHE 3aciTaHHA 3
KomiteToM 3 mnuTaHe NpWU3HAYeHb Ta BHHATOPOJ
Harmsnosoi panu, Ha sskoMy Oyi10 po3TiIsTHYTO 3BiT PO
e(eKTHBHICT JUSUTBHOCTI JenaprameHTy
BHYTPIIIHBOTO ayauTy 3a 2020 pik Ta MpOBEIEHO OLIHKY
epexTuBHOCTI pobotu Jmpekropa JlemaprameHTy
BHYTpIIIHROTO  ay[uTy, IO Oyina BHU3HaHA 3a
pe3yiapTaTaMu OIIIHKH YacTKOBO 33J0BUTBHOIO. Kpim
toro, Komirer 3 nutans ayanty criiabsHO 3 KomiteTom 3
NUTaHb pU3UKiB  HarmsmoBoi pagm  morepeaHso
PO3TIISTHY N pe3yibTaTu OLIIHKH CHCTEMH
BHYTPIIIHFOT'O KOHTPONIO Ta pe3yJbTaTH OI[iHKH
CHCTEMH YIPaBIiHHS pu3nKamMu baHky.

Ysenu KomiTeTy Takox pO3IIISIHYJIH Ta B3SUTH O YBard
CTaH BUKOHAaHHA  pPEKOMEHJAllid, HaJaHUX 3a
pe3yibTaTaMH I103aIUTaHOBOI MEpeBIpKM  MiSUTBHOCTI
banky B 4acTWHI IOTPHMaHHS BHMOT 3aKOHOIABCTBA
IIPY yKJIaJlaHHI Ta CYNPOBOKEHHI JOTOBOPIB OPEHIH,
yKJIaneHnx Mixk baakom Ta [...].

Jin mponykruBHOi pobotm Komitrery Ta BceOiunHOl
MiATOTOBKM A0 TPUHHATTS OOIPYHTOBaHMX pIilICHb
lomoBa Ta unenn KomiTeTy akTHBHO B3a€MOIISIIH 3
IMpaBminasiM ~ banky,  KepiBHHUKOM  MiApO3AiLy
BHyTpimmHbOr0 ayanty banky Illukeporol.l., Ta
HarnspoBoro pamoro. KowmiteT BBaxkae, mo iomy
BJIAJIOCS BUKOHATH CBOi (YHKIii Ta OOOB’SI3KM Ta
peaii3yBaTH CBOIO Micito, BU3HaueHy [1omoXeHHsIM po
Kowmirer.

Unenamu KomiteTy mpoTsiroMm kBapTary OyJo OTpUMaHO
Ta neperisiHyTo Oibie 120 TOKyMEHTIB.

from crime / terrorist financing as of 01.10.2020. The
Committee also instructed the Management Board of
the Bank to develop an action plan to eliminate
identified violations of the Ukrainian legislation and/or
deficiencies in AML and the fight against terrorist
financing in order to minimize the risks of money
laundering and terrorist financing and prevent
violations in the future.

Besides that, The Committee considered the issue of
conducting the audits regarding the Bank's relations
with [...].

The Audit Committee held a joint meeting with the
Nomination and Remuneration Committee of the
Supervisory Board, where the Committees reviewed the
Report on the efficiency of the Internal Audit
Department in 2020 and assessed the performance of the
Head of the Internal Audit Department, which was
recognized as partially satisfactory. Moreover, the
Audit Committee together with the Risk Committee of
the Supervisory Board preliminary reviewed the results
of the Internal control system assessment and the results
of the Risk management system assessment.

Moreover, the members of the Committee considered
and took into account the information on the status of
the implementation of the recommendations provided
as the results of the unscheduled audit of the compliance
with the law when concluding and maintaining lease
contracts between the Bank and [...].

For productive work of the Committee and
comprehensive preparation for grounded decision-
making, the Chairman and members of the Committee
actively cooperated with the Management Board of the
Bank, the head of the internal audit unit of the Bank
ShykeraI. 1., and the Supervisory Board. The
Committee considers that it has succeeded in
performing its functions and obligations and in
achieving its mission, as defined by the Regulation on
the Committee.

During the quarter, the Supervisory Board members
received and reviewed more than 120 documents.



